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Goal 4: Increase Financial Aid

From
the
2006 
Undergraduate 
Survey…

Minority undergraduates are more 
likely to rely on loans, grants and 
credit cards to finance their 
education. They are less likely than 
non-minorities to have access to  
family or personal savings to finance 
their education.

Minority undergraduates are more 
likely to report that they are 
“extremely” or “somewhat” worried 
about the burden their debt load will 
pose after graduation.

Key Points
Targeted minority undergraduates 

are more likely to apply for financial 
aid. Because their incomes are 
lower, on average,  they are more 
likely to qualify for Federal Pell 
Grants.

The average family income of 
targeted minority undergraduates 
who applied for financial aid is 
lower than the average income of 
non-targeted undergraduates. As a 
result, the average amount that these 
families are expected to pay towards 
educational costs, based on the 
standard Federal calculation, is 
lower.

The Office of Student Financial 
Services directs its limited 
institutional grant dollars to the 
lowest income students. Because 
these low income students are 
disproportionately targeted 
minorities, they have a higher
proportion of costs
covered by
financial aid.

This presentation was compiled by the 
Office of Academic Planning and Analysis

apa.wisc.edu

How Undergraduate Students Finance their Education
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UW-Madison Undergraduates in 2007-08
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Family Income and Educational Contribution for Dependent Undergraduates
who Applied for Financial Aid in 2007-08

$0

$20,000

$40,000

$60,000

$80,000

$100,000

$120,000

African American Hispanic/Latino(a) American Indian Southeast Asian Non-Targeted

Average Adjusted Gross Income Average Annual Family Contribution

Level of Worry about Debt 
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In spring 2008 the 
Faculty Senate made 
need-based financial 

aid a fundraising 
priority with the goal of 
expanding access for 
low-income students.

Average Financial Aid as a Percent of Cost of Attendance
Wisconsin Resident Financial Aid Recipients With Financial Need
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